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Ykpaina

I'mo6amizarnifHi mpoIecH ICTOTHO BILIMBAIOTh HA €KOHOMIYHI CHCTEMH JICPIKaB,
(hopMy10UM HOB1 BUMOTH JI0 KOPITOPATHBHOTO YTPABIIIHHS Ta I1IBUAIIYIOYN 3HAUCHHS
IHTerpaliiauX MexaHi3MiB. ExoHomika €Bpomneiicbkoro Coro3y yocoOIoe TpHKIIa
OaraTopiBHEBOT B3a€MOJIl HAIMIOHATBHUX EKOHOMIK, /1€ €(EKTUBHICTh PO3BUTKY
0e3mocepeTHbO TOB’sI3aHa 3 SKICTIO YIPABIIHCHKUX TMPAKTHK Y KOPIMOPATHBHOMY
cexTopi. BogHodac mocuiieHHsT KOHKYpEHITli, TpaHncdopMmaitisi (piHaHCOBUX PHHKIB 1
3pOCTaHHS POJTl COMIATBHO BIAMOBIIATHHOTO O13HECY CTBOPIOIOTH MOTPEOY Y MOIIYKY
CHHEPTii MK  MaKpOSKOHOMIYHWMH  cTparerismu  €C Ta  NpPUHIATIAMA
KOPTOPATHBHOTO YITPABIIHHA.

[TocranoBka 3agaul IMoOjsArae Yy BH3HAYCHHI OCOONMBOCTEH TMO€IHAHHS
eKOHOMIUHMX MexaH13MIB €C 13 CHCTEMOIO KOPIOPATUBHOTO YIIPABIIHHS, aHAI31 1X
B3a€EMOBILIABY Ta OKPECICHHI MEPCIEKTHB Y KOHTEKCTI riodamizaii. Ile no3BoauTh
BUSIBUTH, SKUM UAHOM Y3TOKCHICTh EKOHOMIYHHMX 1 KOPIIOPATUBHUX TIPAKTHK MOXKE
3a0€3MEUNTH TIABUIIEHHA KOHKYPEHTOCTIPOMOXXHOCTI Ha PIBHI 5K OKPEMHX
MITPHEMCTB, TaK 1 THTETPAIIHHOTO 00’ € THAHHSA B MIJIOMY.

Exonomika €Bpomneiicbkoro Coro3y XapaKTepHU3YETHCS BHCOKHUM  PIBHEM
1HTEerparii, mo A03BOJIAE TMOEAHYBATH PECypPCH KpaiH-uweHIB I 3a0e3medcHHS
KOHKYPEHTOCTTPOMOYKHOCTI Ha CBITOBOMY PUHKY. BIIyTUB Ti1o0ami3artii mposBiseThCs y
BIJIKDUTOCT! PUHKIB, IHTCHCUBHOMY PO3BUTKY MI>XKHAPOIHOI TOPTIBJIl, aKTHBHOMY PYCl
Kamrtay Ta TexHojorid. €C ¢opMye COUTbHY MOMTHKY y cdepl €HEPreTHUKH,
CUTBCHKOTO TOCIOAAPCTBa, IH(POBI3aIii Ta IHHOBAIIIH, IO CTBOPIOE CHHEPTCTHYHHI
edeKT TSt HoTo YyUaCHHKIB. Y CyUaCHHUX yMOBaX 1HTErpaIiifHl MeXaH13MH BUCTYTIAIOTh
KITIOUOBUMH (hakTOpaMu 3a0€3MEUEHHS CTIHKOCTI €KOHOMIKH, ajKe caMe BOHH
CIPHSAIOTH BUPIBHIOBAHHIO AUCOAIAHCIB Ta MTOCHJICHHIO €KOHOMIYHOI OE3MEeKH.

BaxnuBoro CKIIaJOBOIO € TAKOX PETYJATOPHA IMOJITHKA, IO BH3HAYAE €aUHI
npaBWiia AJIA MANMPUEMCTB, IHBECTOPIB 1 criokuBaviB. BoHa 3a0e3nedye mpo3opicTh
PUHKY, CTUMYJTIOE THHOBAITIT Ta JO3BOJISE AaNTyBATHCS 0 BUKJIMKIB TJI00a/TI30BaHOTO
cBiTy. 3a BHUCTOBMIOBaHHsIM b. ®apkama, skicTe ympaBiaiHHA B Kkpainax €C
0e3mocepeTHbO BIUIMBAE HA THI €KOHOMIYHOI Mojeni, (GopMyrOdH pi3HI BaplaHTH
MOETHAHHS KaITaJII3My Ta PeryisaTopHoi momituku [4, ¢. 1550].
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VY 1mux ymoBax 3pocCTae poyib Y3rOoKEHOCTI €KOHOMIYHOI Ta KOPIOPaTHBHOI
nomitaku. Exonomika €C He JuIne AeMOHCTPYE 3AaTHICTD JI0 afalTalii, a i CTBOPIoe
OCHOBY JuIsi (hOpMYyBaHHS HOBUX MIAXOIIB y KOPHOPATUBHOMY YIPABIIIHHI, SKI
BIJIITOBIIAIOTHh BUKJTUKAM Ti100ai3altii.

Koprnioparusae ympapiinHas B kpainax €Bponelicbkoro Coro3y po3BHBANOCA K
BIJIMOBIIb HA TOTPeOy MIABHINECHHSA IMPO30POCTI Oi3HECY, 3aXWCTy 1HBECTOPIB Ta
3a6e3meucHHs e(eKTHBHOCTI YIPAaBIiHCHKMAX pillieHb. MOTo CTAHOBJIEHHS GyIIo
3YMOBJICHE SIK I1HTErpaliiHAMH TporecamMu BcepeauHl €C, Tak 1 riaoOalpbHUMHA
¢KOHOMIYHMMH BUKIIMKAMH, 1[0 BEMAarajd HOBHX MIIXOJIB 0 opraHizamii 0i3Hecy.
[TocTymoBo yTBEpAMIIACA CUCTEMA, SIKA TIOEAHYE MPUHIIATIA TM1I3BITHOCT1, KOHTPOJTIO
Ta COIIaIBHOI BIAMOBITaIbHOCTI. 3a mymKkoto H. Bosomko, po3BUTOK KOPIIOPAaTUBHOTO
yIOpaBIIiHHSA Yy T00aMi30BaHIi €KOHOMIII € HEOOXIAHOK YMOBOK ITIIBHITICHHS
KOHKYPEHTOCTIPOMOYKHOCTI Ta €()EKTUBHOCTI MIXXKHAPOIHUX BiaHOCHH [1, ¢. 56].

BaxmvBum  umHHUKOM €  (ODMYBaHHS  €BPOMEUCHKAX  CTaHIAPTIB
KOPIIOPAaTUBHOTO YIPABIIHHSA, Kl CTAId OPIEHTHPOM JUIA HAIlOHAJIBHUX KOJEKCIB.
Boum mnepenbavaroTe OamaHC MIX 1HTEPECAMHU aKIIOHEPIB, MEHEIKMEHTY Ta
CYCNUIbCTBA, CTUMYJIOIOTh JOTPUMAHHSA TPHUHIUIIB CTAJOTO PO3BHTKY Ta
BIPOBAKCHHS 1HHOBAIIWHAX TTPakTUK. Y OaraThox kpainax €C akimeHT poOUThCs Ha
MOCHJICHH] POJTI HE3ATICKHUX JUPEKTOPIB, MIABUINCHHI SKOCTI BHYTPIIIHHOTO ayIUTY
Ta CTBOPEHHI e(eKTHBHUX MeXaHi13MiB KoHTposmo.3a aymkoto . Komoca, anams
3akoHOomaBurx HOpM [lomemmi Ta Ykpainu y cdepl KOPMOpPaTHBHOTO YTPABIIIHHS
MOKa3y€ BAXKIIWBICTh ICTOPUYHOTO JOCBIAY W ajganTarii MOJCNIEH YIpaBIiHHA [0
CyJaCHUX €BPOINEHCHhKUX cranmapTiB [2, ¢. 148]. Takuii miaxim AEMOHCTpYE, IO
YCHIITHUN PO3BUTOK KOpropatuBHOTO cepefopuina B €C 06a3yeTbes He NHIe Ha
€KOHOMIYHMX YyMOBaX, a ¥ Ha MPaBOBUX IHCTUTYTaX, AKl 3a0€3MeUyiOTh OBIPY
1HBECTOPIB 1 CTAOUTBHICTH O13HECY .

B3aemomis Mix MakpoOeKOHOMIYHWUMH cTpaterisiMu €ppomneiicekoro Coro3y Ta
MIPaKTUKAaMH KOPIIOPATUBHOTO YMPaBIIHHS (OPMY€E YHIKATbHUA €(peKT CHHEPTI, 10
MPOSIBJISIETHCSA Yy TIBHIICHHI KOHKYPEHTOCIIPOMOXKHOCTI Ta CTIMKOCTI €KOHOMIK
KpaiH-wieHiB. Exonomiuna momituka €C, chmpsMoBaHa Ha IHTETPAIi0 PHHKIB 1
PO3BHUTOK 1HHOBAINIM, TICHO TOB’S3aHa 3 KOPHOPAaTUBHUMH MEXaHI3MaMH, SKi
3a0e3neuyioTh e()EKTUBHE BUKOPHCTAHHS PECYPCIB 1 BIPOBAKEHHS TPUHIAIIIB
cTayioro po3BUTKy. Ak BimzHauaethesa B oriiam OECD, xopriopatuBHE yNpaBiHHS
PO3TIIAIAETHCS HE JIMIIE K THCTPYMEHT BHYTPINIHHOTO KOHTPOJIIO KOMMAHIN, a W K
KIIOUOBHH (haKTOp 3MIMHEHHSA 1HCTHTYHIHHHUX OCHOB C€KOHOMIKH Ta IIJIBHIICHHS
noBipu 1HBECTOPIB [5]. 3aBmsku 1boMy (HOPMYETHCS CEPEIOBHINE, B SIKOMY O13HEC
3MaTHAN TBUIKO pearyBaTH Ha TIOOaNbHI BUKIWMKH Ta MIATPAMYBATH OajaHC MIX
€KOHOMIYHMMH 1HTEPECAMHM Ta COMIANbHOIO BIAMOBIIAIBHICTIO.

Kopnoparupue ynpapiainas y €C BHKOHYE pOJb KaTal3aropa €KOHOMIYHHX
3MiH. BOHO cTBOpIOE yMOBH UIsi MPO30POCTI PUHKY, TIABUINEHHS 1HBECTHIIHHOT
MPUBAOIMBOCTI Ta TOCHJICHHS KOHTPOITIO 3a AISUTBHICTIO TIMPHEMCTB. Y CBOIO UEpTYy,
MakpoeKoHOMIUHI 1HCTUTYTH €C — €Bponeiickka KoMmicis, €BponeHChKMiA
IEHTPANbHAM OaHK Ta THII — 33Jal0Th PAMKOBY TIOJITHKY, IO CTUMYJIFOE PO3BHTOK
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KOPIOPAaTUBHKUX CTAaHIAPTIB. B3aeMHe miAKPIMUICHHS ITUX PIBHIB YIIpaBIiHHA (GOpMY€
OCHOBY JIJISI IOBTOCTPOKOBOi CTaOITbHOCTI.

Mwu moroKy€eMocst 3 BUCHOBKaMH ¢TarTi B kypHam Economical Development,
7€ TIKPECTIOETHCS, 110 KOPIIOPATHBHE YIPABJIIHHS Ta CTAMHA PO3BUTOK OI3HECY €
KITIOUOBHUMH €JIEMEHTaMH peatizainii coriaabHO-eKOHOMIYHUX TTpaB noauad |3, ¢. 80].
Ile cBimunTh Tpo Te, Mo B €C eKOHOMIYHA CTPATETisd Ta KOPMOpPaTHBHA TMOMITHKA
THTETPYIOTHCS B €TUHY CUCTEMY, OPIEHTOBAHY HA TAPMOHIHHE MTOETHAHAS €KOHOMIYHOT
e(heKTHBHOCTI ¥ COIIAIBLHOI CIIPABEUTHBOCTI.

['moGamizamis cTBOPIOE sl €KOHOMIKH EBporelicbkoro Coro3y Ta CHUCTEMH
KOPIIOPATHBHOT'O YIPABIIHHA SIK HOBI MOXJTUBOCTI, TaK 1 cepiio3Hl BUKIMKH. Cepen
TOJIOBHUX PHW3UKIB BApTO BHUIJIMUTH TMOCHICHHS KOHKYPEHIli HAa CBITOBUX PHHKAX,
3arpo3y (piHAHCOBOI HeCTaOUIBPHOCTI, 3POCTaHHSA 3aJCKHOCTI BIJ 30BHIITHIX
CHEPreTUYHUX PeCypciB 1 BINIUBY MDKHAPOJHWX KPU3OBHX sBHIN. BogHouac
ajganTamis 0 TaKAX YMOB CTHUMYJIIOE PO3BUTOK I1HHOBAIIMHWX CTPaTETIH,
TUBepcU(IKAINI0 JOKEpENT 3pPOCTaHHS Ta aKTUBHE BIPOBADKEHHSA IU(PPOBUX
TEXHOJIOTH.

[TepcriekTrBr KopmopatuBHOTO ympaBiaiHHa B €C y KOHTEKCTI riobajizarii
MOJISITAlOTh Y PO3MIUPEHH] CTAHIAPTIB CTAJIOTO PO3BUTKY, TAPMOHI3AIlli PETYISATOPHUX
BAMOT 1 TIJBHINCHHI POJII I1HBECTOPIB Y CTPATETIUHHUX PIMICHHSX KOMITAHIHA.
OdiKy€eThCS, IO TOCHJICHHS TPO30POCTI Ta COMIAJBHOT BIAMOBIIAIHHOCTI CTaHE
OCHOBOIO I (pOopMyBaHHS MOBIpH MDK OI3HECOM, ACP)KABOK 1 CYCILIbCTBOM.
BaxnmuBuMm HampsaMoOM TaKOX € BIPOBA/DKEHHS MEXAHI3MIB «3€JICHOI EKOHOMIKIY Ta
€KOJIOTTYHO OPIEHTOBAHMX O13HEC-MOCIICH.

3a mymkoro A. M. Iladueca, permament €C ImI0J0 TaKCOHOMII € JIEBHUM
THCTPYMEHTOM (POPMYBAHHS CTAJIOTO KOPHMOPATHBHOTO YIIPABIIHHSA, OCKLIbKHA BiH
MOETHY€ BUMOTH THBECTOPIB 1 CYCIIJIbHI OYIKYBAaHHS Y CIUTBHOMY MPAaBOBOMY T1oJI1 [6].
Ile cBimuuTh, MmO MaKOyTHIA PO3BUTOK eKOHOMIKH €C 3ajexarmMme Bl 3AaTHOCTI
e(PEKTUBHO IHTErPyBaTH TJI00ATFH1 BUKJIMKH Y HAI[lOHAJTbHI Ta KOPIIOPATHBHI CTPATETi.

BucnoBku. JlocmpkeHHS CcuHeEprii eKoHOoMikH €Bpormeiicbkoro Coro3y Ta
KOPIIOPAaTHBHOIO YMPAaBJIIHHI B yMOBax riodam3aiiii A03BOjIsse€ 3pPOOHUTH KiJIbKa
BOKIMBUX  y3arajgbHeHb. [loemHanHs  iHTETpamiinnx  Mexanizmie  €C 13
KOPIOPAaTHUBHUMH TPAKTUKAMH CTBOPIOE CTIHKE CEPEIOBUINE I PO3BUTKY Oi3HECY,
CIpHsi€e TIIBUIIECHHIO KOHKYPEHTOCIIPOMOKHOCTI Ta 3a0e3neuye amanTaimio 0
ro0albHUX BUKJIMKIB. KopriopatuBHe ympaBiiHHS Yy I[bOMY KOHTEKCTI BUCTYTAE HE
JIUITIE BHYTPIIIHIM IHCTPYMEHTOM OpTaHi3aIlli 0i3Hecy, ajie¢ i BaXKJIMBOIO CKJIAJ0BOIO
MaKPOCKOHOMIYHOT TOJIITHKH, IO BIJIMBAE HA IHBECTHINIHHAM KIIMaT Ta CTabLIIbHICTh
(hiHaHCOBHUX PUHKIB.

Pozsutok €C mokazye, mo e(peKTUBHE TOEMHAHHS EKOHOMIYHUX 1
KOPIOPATHBHUX MEXaHI3MIB € KJITI0UeM 110 30epekeHHsT OalaHCy MiXK €KOHOMIYHOIO
¢(EeKTUBHICTIO Ta COMIaJbHOK BIANOBILAAIBHICTIO. Ilogambilie BIOCKOHAICHHS
KOPIOPAaTUBHKUX TMPAKTHK, TapMOHI3AIllsA CTAHAAPTIB Ta TOCHJICHHS OpleHTamli Ha
CTAIM PO3BUTOK (HOPMYIOTH OCHOBY JUIS YCIIITHOI I1HTErparii €BpOnmenChKoi
€KOHOMIKH y TIIO0aNBHUN TPOCTIP.
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IUTYYHUI IHTEJEKT Y MEHE/UKMEHTI: SIKI
®YHKIII 3AJMIIAIOTHCS BUKJIOUHO 3A
JIIOJINHOIO?

Mynnuk Ajia BikTopiBHa

K.€.H., IOLICHT

Kadenpa MmeremxmenTy

Pomanimmna FOnis IBaHiBHa

3100yBay BUIIOT OCBITH OAKAIABPCHKOTO PIBHS

Kadenpa exonomiunoTO anami3zy Ta ¢hiHaHCIB

Hamionanpuuii TEXHIYHAN YHIBEPCUTET «J{HIMPOBCHKA MOJITEXHIKA», YKpaiHa

CyvacHuii MEHEKMEHT 3a3Ha€ TIMOOKWX TpaHchopMaIiidi Mma BIUTHBOM
mryunoro iaTenekry (II). Iarerpytounce y 6i3nec-mportecu, [111 anamizye Bemuki
o0cary JaHuX 1 aBTOMATU3y€E PYTHHHI 3aBAaHHsA, 30kpeMa y cdepit HR Ta ynpasninas
MPOEKTaMHM. Taki 3MIHM BIAKPHBAIOTh HOBI MOJMKJIMBOCTI JUIS  II1JIBHINCHHS
e(heKTHBHOCTI Oprani3aiiii, aje BOJAHOYAC MOPYIIYIOTh KITFOUOBE MATAHHS. YA MOXKE
IIII 3amiaNTH KEPIBHUKIB, BIAMOBIAAIEHAX 3a (POPMYBAHHS KOPIIOPATABHOI KYJIBTYPH,
YOPaBIIHHSA KOMaHJAAMHW Ta TPUHHATTS CTPATETIYHUX PIMICHb? AHaAM3 CydacHUX
JOCITIKEHB 1 MPAKTHYHAX KEHUCIB CBIAUNTD, 1o Xo4a (1] icToTHO mosermrye pyTUHHY
poOOTYy MEHEIKEPIB, OCHOBHI YIPABMHCHKI (PYHKITI 3aJUINAIOTHCS BHKIIOUHO 3a
JIOUHOIO. AKTYaJIbHICTh TEMH TOJSATAaE B TOMY, IO HEKOPEKTHE PO3yMIHHS
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